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Abstract

“Individualism” or “atomism” constitutes one of the foundational
assumptions that has influenced conventional economic theories in the
form of ontological, axiological, and epistemological individualism. Using
an analytical method, this article examines the Islamic economic approach
toward individualism and collectivism. According to the findings of this
study, the individualist approach entails certain implications—such as
reductionism, psychologism, methodological individualism, political
individualism, humanism, and neglect of collective entities—which are
deemed unacceptable from the perspective of Islamic economics.
Conversely, the extreme form of collectivism, due to its disregard for the
individual, is also rejected in Islamic economic thought, as the individual
possesses concrete existence and his rights should not be ignored under the
pretext of society. The Islamic economic stance on individualism and
collectivism can be described as a form of “individual-collectivism,”
wherein the genuine existence of both the individual and the collective, as
well as their reciprocal relationship, is acknowledged. Accordingly, just as
the individual affects society, collective identities also influence
individuals. This necessitates that the unit of analysis not be confined solely
to the individual. Moreover, concurrent attention to both individual and
collective interests constitute one of the axiological requirements of this
approach. Nevertheless, in the case of conflict between the two, the
precedence of social interests over individual interests is deemed
acceptable in the Islamic framework.
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