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!, Schwarz information criterion

2, Akaike information criterion

3. Final Prediction Error

4 Hannan-Quinn information criterion
5. Likelihood Ratio
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Structural VAR Estimates
Sample (adjusted): 1370 1397
Structural VAR is just-identified

Model: Ae = Bu where E[uu]=I

Restriction Type: short-run text form

@el =-C(1)*@ul

@e2 =-C(2)*@el + C(3)*@u2

@e3 =-C(4)*@el + C(5)*@e2 + C(6)*@u3

@e4 = -C(7)*@el + C(8)*@e2 + C(9)*@e3 + C(10)*@u4

@e5 =-C(11)*@el + C(12)*@e2 + C(13)*@e3 + C(14)*@e4 + C(15)*@u5
@e6 = -C(16)*@el + C(17)*@e2 + C(18)*@e3 + C(19)*@e4 + C(20)*@e5 + C(21)*@ub
Where

@el represents OILSH residuals

@e2 represents EX residuals

@e3 represents | residuals

@e4 represents INT residuals

@e5 represents GDPgap residuals

@e6 represents SP residuals
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Abstract

The present article explains the mechanism of the effect of shocks on oil prices, currency prices and
investment by considering the adjustment costs on the stock price index using SVAR structural self-
regression model for the years 1370-1397. Based on SVAR model estimation results; A shock in oil
prices will reduce production by 5 percent and reduce employment in the country by 1 percent. The
results also show that a single impulse from the oil price range increases the stock price index by 33%,
as well as an exchange rate impulse from the exchange rate increases the stock price index by 7% and
an impulse from Taking into account the adjustment cost, the investment area will reduce the stock
price index by 40%, as well as a shock from the commercial period and the production gap will reduce
the stock price index by 17%. Also based on the results of analysis of variance among the variables
of the model; Investing in adjustment costs, oil price shocks, currency shocks, real interest rate shocks
and production gaps, respectively, accounted for the largest percentage of explanatory changes in the
model during the period under review. Therefore, reducing investment adjustment costs by applying
various policies such as; Distributing skills and supporting unemployed workers, developing technical
and vocational education, reducing labor costs between industries, using trade liberalization policies
can be helpful in ensuring macroeconomic stability and stock market and stock market index..
Keywords: oil price, currency price, investment considering adjustment costs, stock price index,
SVAR model
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